VAKRANGEE LIMITED

Vakfaﬂgee M.).D.C., MAROL, ANDHERI (EAST), MUMBAI = 400 093. INDIA
s CIN : L65990MH1990PLCO56669
RO PHONE : 022 6776 5100 / 2850 3412

E-mail : inffo@vakrangee.in  Website : www,vakrangee.in

{T In Lakhs)
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED SEPTEMBER 30, 2020
For the quarter ended For the half year ended Far the year
X lars ended
$.No Particu 30-50p-20 30-Jlun-20 30-5ep-19 30.Sep-20 30-Sep-19 F1-Mar-20
{Un-audited) {Un-audited) (Un-audited] {Un-audited) {Un-audited) {Audited)
{1} 12) 3 (4) 5 (5}
1 |income ) . . -
Revenus from operations 4,630.46 4,447.63 13,713.00 9,278.09 24774.28 82,335.23
Other Income 1,676.59 1.670.50 204005 3,347.09 4,063.12 7,599 58
Total Income 6,607.05 6,118.13 16,762,05 12,625.18 28,837.40 £9,934.81
2 |Expenses
Purchase of stock in trade and other operating expenditure 3,195.74 2,237.15 10,841.62 5432.89 19,484.57 51,062.14
Changes in inventories of stock-in-trade 63.65 8572 (320.31) 159.37 {1,193.82) (425.63)
Employee benefits expense 1,000,18 1,703.44 2,333.14 2,703.62 4,914.02 7,362.81
Finance costs - - - - - -
Depreciation and amortisation expense 472,82 38695 355.87 859.77 708.62 1.470.04
Impairment Loss - - 16.00 - 16.00 16.00
Other expenses 422.57 404.34 942.80 826.91 1,859.60 276210
Total expenses 6,164.96 -4,827.60 14,173.12 9,982.56 25,890.2% B2,267.46
3 [Profit before tax & Exceptional item (1-2). 1,352.09 1,290.63 1,588.93 2,642.62 2,947.11 7 667.35
4 |Exceptional ltem - - . - - 503.49
5 |Profit before tax (3+4) 1,352.09 1,280.53 1,588.93 2,642.62 2,947.11 8,170.76
8 |[Tax expense -
Cument tax 303.61 ' 37648 384,57 680.08 1,082.69 1,296.35
Deferred tax 26.19 . (6.64)] 188.36 19.55 205.44 42203
Total tax expenses 329.80 369,84 572.93 699.64 1,288.13 1,718.38
7 |Profit for the period / year {5-8) 1,022.29 920.69 1,016.00 1,942.98 1,668.98 6,452.38

8 |Other comprehensive income (OCI) / (expenses)
Hems that will not be reclassified to profit or loss

Remeasurement of net dafined penefit obligations (net of taxes) 16.48 {0.18) 20.45 16.33 10.78 18.42
Total other ...u...p. hensive j f{exp } for the period § 16.49 {0.16) 20.45 16,33 10.78 18.42
year
¢ |Total comprehensive income for the period / year (7+8) ‘ 1,038.78 920,53 1,036.45 1,869.31 1,668.76 6,470.80
10 |Paid up equity share capital {face value ¥ 1/~ each) 10,554.06 10,594.08 10,524.06 10,554,086 10,594,086 10,594.06
11 |Reserves excluding revaluation reserves as per balance sheet of 2,50,859.44

previous accounting year

12 |Eamings per share (EPS) in € (not annualised)
(a) Basic 0.10 0.09 0.10 0.19 0.16 0,81
(b) Diluted : 0.10 0.09 0.10 0.19 0.16 | - 0.61




Vakrangee Limited

Notes to the Un-audited standalone financial results for the quarter and half year ended September 30, 2020:

1

Place : Mumbai
Date : October 30, 2020 Dinesh Nandwana

The above Un-audited standalone financial results for the quarter / half year ended September 30, 2020 have been reviewed by
the Audit Committee and approved by the Board of Directors at their respective meetings held on October 30, 2020. The statutory
auditors of the Company, A.P,Sanzgid & Co., Chartered Accountants, have reviewed the above standalone financia! results for
the quarter / half year ended September 30, 2020. .

These resulls have been prepared on the basis of un-audited standalone financial statements, which are prepared in accordance
with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act, 2013 and notified by the
Ministry of Comporate Affairs under the Companies {Indian Accounting Standards} Rules, 2015 {as amended).

During the period of lockdown due to COVID-19 pandemic, Company's key essential services like Banking, ATM and Tele-
medicine (Tele consultation), Mobile recharge services have been operational however other key services like Assisted Online
shopping, Online Pharmacy, Insurance services, Travel services and Logistics have been either completely closed cr substantially
affected because of the on-ground fiekd level delivery challenges and travel services being closed due to the lockdown situation,
There has been disruption in the supply chain and few challenges in the procurement of the Hardware equipment’s for the Kendra
outlet. Company revenue has been affected during the half year due to lower demand and disruption in all other services and
supply chain. However, The Company do not anticipate any medium ta long term risk in the Company's ability to conunue asa
gaing concern and meeting its liabilities as and when they fall due

During the quarter ended September 30, 2020, the Company has granted Nit options under Company's "ESOP Scheme 2014", t

its other eligible employees.

The Company's activities predominently comprise providing various services through Vakrangee Kendra. Considering the nature
of the Company’s business and operations, there is only one reporiable operating segment i_e. Vakrangee Kendra.

The figures of the previcus year / pericd have been regrouped / rearranged / recast to render the comparable with the figures of
the current period. .

The above results of the Company are available on the Company's website www.vakrangee.in and also on www.bseindia.com and
www.nseindia.com. ' .

For and on behalf of the Board of Directors

Managing Director & Group CEO
DIN ; 00062532




Vakrangee Limited

Standalone Statement of Assets and Liabilities as at September 30, 2020

(; in Lakhs)

As at As' at
Particulars September 30, 2020 March 31, 2020
{Un-audited) {Audited)
I. ASSETS
1. Non-Current Assets
(a) Property, plant and equipment 15,333.95 14 934,48
(b) Capital work-in-progress 312.27 461.82
() Investment property - -
(@) Financial assets
{i) Investments 2,922.94 3,129.84
(i} Trade Receivables - -
(i} Loans 2,759.08 2,817.25
(iv} Other financial assets 74.98 53.94
(e) Deferred tax assets (Net) 67.47 ) 9252
(f Other non—current assets £2,516.02 62,472.21
Total Non-Current Assets 83,987.61 83,962.06
2. Current Assets” '
(a) Inventories 565.53 781.38
(b} Financial assets
(i} iInvestments - -
{ii) Trade receivables 1.26,462.50 1,32.849.52
(iiiy Cash and cash equivalents 474,51 1,243 61
(iv) Bank balances other thar (iii) above 776.05 16,168.30
(v) Loans 12.99 20.16
(vi) Other financial assets 1,596 77 466.28
(¢) Current tax assets (net) 566.62 1,119.72
{d) Other current assets 57,947.33 42 276,58
Total Current Asseats 1,98,402.30 1,94, 926.55
TOTAL ASSETS 2,82,389.91 2,78,888.61
. EQUITY AND LIABILITIES
1. Equity
.{a) Eguity share capital h 10,594.06 10,594.06
{b) Other equity . 25021999 2,50,850.44
Total Equity 2,60,814.05 2,61,453.50
2. Liabllities
Non Current Liabilities
{a) Financial liabilities
{i) Trade payables
- Dues of micro enterprises and small enterprises - -
- Dues of Creditors other than micro enterprises and small enterprises 38.93 291.35
(ii} Other financial liabilities 39.24 39.26
(b} Employee benefit abligations 442,22 337,74
Total Non-Current Liabilities 520.39 668.35
3. Current Liabilities
(a) Financial liabilities
(i) Borrowings - -
(i) Trade payablas
- Dues of micro enterprises and small enterprises 54,12 101,56
- Dues of Creditors other than micro enterprises and small enterprises 1,829.86 6,169.56
(iti) Other financial liabilities 10,767.61 3,439.61
{b) Other current liabilities 6,257.24° - 5,630.47
{c) Provisions 1,067.13 606.61
{d) Employee tenefit obfigations 33.24 24.72
{e) Current tax liabilities (Net) 1.046.27 704.23
Total Current Liabilities 21,055.47 16,766,768
TOTAL EQUITY AND LIABILITIES [T 2,82,389.91 2,78,888.61




Vakrangee Limited _
Standalone Cash Flow Statement for the half year ended September 30, 2020
{Amount in T lakhs)
5. Particulars For the half year ended For the year ended March 31,
No September 30 2020 2020
1 |Cash flow from operating activities
Profit before tax from continuing operations 2,642.63 8,170.76
Profit before tax 2,642.63 §,170.76
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation of property, plant and cquipment 859.77 1,470.04
Impairment of Property, Plant and Equipment - 16,00
Employee share based payment expenses 49.76 (663.57)
Net foreign exchange differences (0.04) 0.16
Allowance for credit losses - 3.44
Fair value gain on financial instrument al fair value through Profit and (2.63) -
Remeasurement of defined benefit obligations 21.83 24.6]
Gain on disposal of property, plant and equipment - - (503.41%
Finance costs - -
Interest income . (3,342.85) (7,369.30)
Dividend income - (1.50)
Operating profit before working cupital changes 228.47 1,147.23
Movements in assets and liabilities :
Dlecrease / (increase) in inventories 215.85 (370.71}
Decrease / (increase) in trade receivables 6,387.02 (4,632.23)
Decrease / (increase) in loans and other financial assets 21,634.15 96,599,59
Decrease / (increase) in other current assets {25,670.75) (41,380.89)
Diccrease / {increase) in otker non-curment assets (43.82) (61,885.21)
Increase / (decrease) in trade payables (4,63%.56) 3.481.52
Ingrease / (decreasc) in employee benefit obligations 11361 151.49
Increase / (decrease) in provisions 370.52 334.18
Increase / (decrease) in other current liabilities 626.77 3,04562
Cash generated from operations (778.34) (3,509.41)
Income taxes paid (net of refunds) - 215.03 (961.18)
Net cash flow generated frem operating sctivities (A) {563.31) (4,470.589)
Il |Cash flow from investing activities
Purchase of property, plant and equipment (1,109 80) (2,150.02)
Proceeds from sale of property. plant and equipment 0.10 - 1.387.55
Purchase of investments - -
Proceeds from: sale of investinents 209.53 3323
Investment in subsidiaries - -
Leans of subsidiaries - -
Interest received 3,342.85 7.369.30
Dividends received - 1.50
Net eash flow generated from / (used in) investing activities (B) 2,442.68 6,641.56
T | Cash flow from financing activities
Troceeds from issue of shares - 6.03
roceeds towards securities premium on issue of shares - 178,22
Repayment of borrowings - -
Interest paid - -
Dividends paid 10 company's shareholders (264851 {2,648.51)
Dividend Distribution Tax paid - {544.41}
Net cash flow (used in) in financing activities (C) (2,648.51) (3.008.67)
Net increase / (decrease) in cash and cash equivalents (A + B + C) (769.14) (837.70)
Effects of exchange rate changes on cash and cash equivaleats 0.04 (0.17)
Cash and cash equivalents at the beginning of the year 1,243 61 2,081.48
Cash and cash equivalents at the end of the year 474.51 - 1,243.61
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Plot No. 22, House No. 174, Anand Nagar Lane.

Mumbai — 400 055, india

A. P. SANZGIRI & CO. e

Fax @ +91-12-2669 1233
CHARTERED ACC_OUNTANTS C ~© " Email : contact@ca-aps.com

Independent Auditor’s Limited Review Report Unaudited Standalone Financial Results of the
Company for the Quarter and Half Year ended September 30, 2020 pursuant to the Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended

The Board of Directors,
Vakrangee Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Vakrangec
Limited (the “Company ™) for the quarter and half year ended September 30, 2020 (“the Statement™)
attached herewith, being prepared and submitted by the Company pursuant to the requiréments of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015 as
amended (the “Listing Regulations™), read with SEBI Cifcular No. CIR/CFD/CMD1/80/2019 dated .
July 19, 2019 (“the Circular™). ‘

2. This Statement, which is the responsibility of the Company’s Management and has been approved by
the Company’s Board of Directors at their meeting held on October 30, 2020, has been prepared in
accordance with the recognition and measurement principal laid down in Indian Accounting Standard
34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section {33 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles generally

- accepted in India. Our responsibility is to express a conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’ issued by Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of”
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion. ’

* Emphasis of Matter

4. We draw attention to Note 3 to the statement, which describes the economic consequences/disruption,
the Company is facing as a-resuit of COVID-19 pandemic, which is impacting revenues ot the
Company for Quarter and Half year ended September 30, 2020 due to closed down and disruption of
services offered by Company such as Assisted Online shopping (E-Commerce B2B and B2C), Online
Pharmacy, Travel services and Logistics, supply chain of Hardware for Vakrangee Kendra. Our’
opinion is not modified in respect of this matter.

Behind Vakola Police Station, Santacruz {East),”




A. P. SANZGIRI & CO.

CHARTERED ACCOUNTANTS

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (Ind AS') specified under section

" 133 of the Companies Act, 2013 as amendéd, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulation, including the manner in which it is to be disclosed, or that -
it contains any material misstatement.” '

For A. P. Sanzgiri & Co.
Chartered Accountants
FRN: 116293W

@~ Tt

Anil Agrawal

. Partner

- Membership No: 041396
UDIN: 20041396 AAAABD2544

Date: October 30, 2020
Place: Mumbai
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